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Canadian Market Review

Looking ahead, Brompton expects continued market volatility through the second half of 2026, on the back of geopolitical
risks and inflation expectations. However, the Canadian economy is less vulnerable to energy shocks than other developed
economies in Europe and Asia, as the country is a net exporter of oil. What remains uncertain is the outcome of USMCA
negotiations. Brompton expects the current trade agreement to be extended with annual renewals, though it could be
accompanied by a 10% tariff on specific Canadian exports to the U.S., with notable exceptions made for the energy sector.
With inflationary pressure rising, the Bank of Canada will likely remain cautious in adjusting interest rates. Challenges
remain due to softness in the housing market and declining immigration. Despite these headwinds, Canadian equity
markets remain a pillar of stability, with large-cap valuations supported by consistent top-line revenue growth and healthy
margins. Commodity-linked equity exposures act as a meaningful offset to inflation and geopolitical volatility.

Portfolio Review

Brompton Split Corp. Preferred Share ETF (the “Fund”) focuses on investing in a portfolio of Split Corp. preferred shares to
provide monthly distributions. The Fund currently holds 22 preferred securities issued by split share funds and one floating-
rate income fund with attractive dividend yields. In the first half of 2026, the Fund was up 3.5%, slightly outperforming the
Brompton Index One Split Corp. Preferred Share Total Return Index, which was up 3.3% over the same period.

During the first half of 2026, Brompton announced that Power & Infrastructure Split Corp.'s dividend rate would increase
from 5.0% of par value per annum to 6.4% of par value per annum, effective May 30, 2026, representing an increase of 28%.
Brompton also announced that Global Dividend Growth Split Corp.'s dividend rate would increase from 5.0% of par value
per annum to 6.2% of par value per annum, effective July 1, 2026, representing an increase of 24%.



(1) Returns are for the periods ended June 30, 2026 and are unaudited. The table above shows the Fund'’s compound return for each period
indicated compared to the Brompton Index One Split Preferred Share Total Return Index (the “Split Preferred Index”) and the S&P/TSX
Preferred Share Total Return Index (the “Preferred Share Index”) (together, the “Indices”). The Split Preferred Index tracks the performance
of a universe of preferred shares issued by Canadian split share corporations listed on an exchange in Canada. The Preferred Index is
market capitalization weighted with a maximum index weight of 18% per issuer. The Preferred Share Index tracks the performance, on a
market weight basis and a total return basis, of a broad index of preferred shares trading on the Toronto Stock Exchange (the “TSX") that
meet the criteria relating to size, liquidity and issuer rating. The Indices are not leveraged, whereas the Fund does not currently use leverage
but has the ability to do so. The Fund is actively managed; therefore, its performance is not expected to mirror that of the Indices which have
more diversified portfolios and include a substantially larger number of companies. Furthermore, the Indices’ performance is calculated
without the deduction of management fees, fund expenses and trading commissions, whereas the performance of the Fund includes the
impact of leverage (if any) and is calculated after deducting such fees and expenses. The performance information shown is based on net
asset value per unit and assumes that cash distributions made by the Fund during the periods shown were reinvested at net asset value per
unit in additional units of the Fund. Past performance does not necessarily indicate how the Fund will perform in the future.

(2) Inception Date June 12, 2023

This document is for information purposes only and does not constitute an offer to sell or a solicitation to buy the securities referred to
herein. The opinions contained in this report are solely those of Brompton Funds Limited (“"BFL’) and are subject to change without notice.
BFL makes every effort to ensure that the information has been derived from sources believed to be reliable and accurate. However, BFL
assumes no responsibility for any losses or damages, whether direct or indirect which arise from the use of this information. BFL is under no
obligation to update the information contained herein. The information should not be regarded as a substitute for the exercise of your own
judgment. Please read the Fund'’s prospectus before investing.

Commissions, trailing commissions, management fees and expenses all may be associated with exchange-traded fund investments. Please
read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes
in unit value and reinvestment of all distributions and does not take into account sales, redemption, distribution or optional charges or
income tax payable by any securityholder that would have reduced returns. Exchange-traded funds are not guaranteed, their values change
frequently and past performance may not be repeated.

Information contained in this document was published at a specific point in time. Upon publication, it is believed to be accurate and
reliable, however, we cannot guarantee that it is complete or current at all times. Certain statements contained in this document constitute
forward-looking information within the meaning of Canadian securities laws. Forward-looking information may relate to matters disclosed
in this document and to other matters identified in public filings relating to the Fund, to the future outlook of the Fund and anticipated
events or results and may include statements regarding the future financial performance of the Fund. In some cases, forward-looking
information can be identified by terms such as “may’, “will’} “should’] “expect’ “plan’, “anticipate’, “believe’, “intend’, “estimate’, “predict’,
“potential”’ “continue” or other similar expressions concerning matters that are not historical facts. Actual results may vary from such
forward-looking information. Investors should not place undue reliance on forward-looking statements. These forward-looking statements

are made as of the date hereof and we assume no obligation to update or revise them to reflect new events or circumstances.
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